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TPL/TPLPL... Analyst Briefing
Takeaways

Setting up a parent company with possible name TPL Corporate
which will hold all the group companies namely TPL Trakker, TPL
properties, TPL Insurance, TPL Rupaiya and TPL Maps.

TPL properties is setting up two new mixed-use projects with a
combined space of more than 5,000 sq. yards located in Clifton,
Karachi. The projects approximately will have around 150
apartments along with deluxe showrooms. The company is using
their resources to fund the project instead of collecting ‘advance
payments’. Construction project management is managed by
Colliers International. The company expects sale price to be
35,000 per sq. ft. which we believe is way higher than prevailing
market rates.

TPL Trakker is the only listed company in this industry with
majority of market share. TPL Trakker has sold more than 12,000
units till SMFY17. The company officials iterates that second half
is better than the first one. The company is trying to make a
breakthrough in motorcycle tracking and personal tracking
devices. We believe the company will have to sell these devices
at significantly lower prices than car trackers to cater the mass
market. As for the container tracking, the company has lost
notably due to NATO’s exit from Afghanistan. Although the
companies is projecting 1mn container trips in future in light of
CPEC. The company charges $90 fee per container. The company
(in partnership with Hisense) has also submitted bid for Punjab
Safe City Project.

TPL maps seems to be the most futuristic project of the
company. The company has started street view in Karachi and
Islamabad and plans to do the same in Lahore. The maps
includes more than 2.8mn POls, significantly more than google
map’s 1.5mn POIls. The company now plans to add Urdu
language to the map to cater to the mass population. The biggest
benefit will be the huge chunk of data, including the location of
the users. This enables company to monetize through this data
in various ways including selling this data to different marketing
agencies which in turn can provide branding on the maps. The
company is the only official partner of Sygic and sells navigation
systems to Indus Motor (INDU), the company representatives
have mentioned about an agreement to provide navigation to
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Pak Suzuki (PSMC). The company also plans to start manufacturing
of hardware of navigation systems.

TPL Rupaiya is a mobile banking project, which the company is
convinced will be the future of payments in Pakistan.
Considering success of EasyPaisa and other such services, the
company joins the bandwagon. Every mobile holder will be able
to use this service. The company is currently focusing on bus
travel payment solutions primarily the metro service in the
Punjab.

TPL Life is all set to launch its IPO this year. TPL Trakker recently
purchased this company which was previously known as Asia
care health and life insurance.

At present, TPL is not part of our research coverage. We will shortly give
our recommendation.
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‘Research Analyst’ Certification: ‘Research Analyst’ involves in this ‘Research Report’
certifies that:

- ‘Research Analyst’ or any of his close relatives do not have a financial interest in the
securities of the ‘Subject Company’ aggregating more than 1% of the value of the
‘Subject Company’

-Research Analyst or his close relative has neither served as a director/officer in the past
3 years nor received any compensation from the Subject Company in the previous 12
months

-his compensation will not be related to the recommendations or views given in
Research Report

Distribution of ‘Research Report’

Standard Capital Securities (Pvt.) Ltd. will distribute Research Report to clients in a
timely manner through electronic distribution vide email or through physical
distribution such as courier express. Standard Capital will make all efforts; even so it is
possible that not all clients may receive Research Report at the same time given
technical glitches or breakdown/slowdown of internet during the process of sending
emails.

‘Research Entity’ Disclosures

-Standard Capital Securities (Pvt.) Ltd. or any of its officers and directors does not have
a significant financial interest (above 1% of the value of the securities) of the subject
company.

-Standard Capital Securities (Pvt.) Ltd. employee including directors, officers or
associates has not served the subject company in preceding 36 months.

-Subject Company is not been a client for Standard Capital Securities (Pvt.) Ltd. during
the publication of Research Report

-Standard Capital Securities (Pvt.) Ltd. has not managed public offering, take over or
buyback of securities for the Subject Company in the past 12 months neither receives
any compensation from the subject company for corporate advisory or underwriting
services in the past 12 months.

-Standard Capital Securities (Pvt.) Ltd. may make markets in securities or other financial
instruments described in this publication, in securities of issuers described herein or in
securities underlying or related to such securities. Standard Capital Securities (Pvt.) Ltd.
may have recently underwritten/or in the process of underwriting the securities of an
issuer mentioned herein. Standard Capital Securities (Pvt.) Ltd. may also have
provided/providing advisory services to the issuer mentioned herein.

Rating System

- Standard Capital Securities (Pvt.) Ltd. standardized recommendation structure i.e.
Buy/positive, Hold/neutral and Sell/negative, based on

Target, if any or vide various valuation methods.

- For the determination of target price, Analyst shall use Price to earnings, price to book,
Discounted cash flows etc. as valuation method;

buy above 10% target price — sell above target price

- The time duration is the financial reporting period of Subject Company.
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