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Banking sector: latest PBV outlook in tables

At present we see banks on the radar of investors wherein Price to book value (PBV) of banks
looks good alongwith their earnings propensity. We present you some of the latest matrices on
banking sector valuations.

Even though, banks are also followed by their risk profile which is linked with pumped up paid-up
basis yet we still believe that these things are reflected in PBV outlook.

They are presented in the form of ‘Big 5’, 2™ & 3" tier, and ‘Islamic & quasi - Islamic’.

Big 5 outlook
ovil aMCY12
EPS* EPS*
Mational Bank 490 548 060 13.27 Bank Alfalah 2.60 2.52(3M)
United Bank 6.60 546 116 1958 National Bank  2.52 6.38(9M)
Habib Bank 6.50 6.35 119 2044 BankOfPunjab  0.66 1.23(9M)
Allied Bank 6.54 5.28 135 234 15 Bank 036  0.74(5M)
MCB Bank 921 8.05 179 2187 Askari Bank 2.00 1.81(5M)
www.scstrade.com Bankizlami 0.78 0.71[3M)
Soneri Bank 0.87 1.20(3M)
2nd & 3rd tier Historic  Expected Price to ROE United Bank 12 66 11.43(2M)
outlook P/E P/E BV Bank&l-Hzbib 4.4 3.24(5M)
Bank of Punjab 12.02 484 034 323 <amba Bank 016 0170
Faysal Bank 7.03 5.96 042 666 WACE Bank 2113 13.13098)
Soneri Bank 7.10 3.86 045 714 KASE Bank 101 0.1019M)
Bank of Khyber 6.04 295 046 842 Faysal Bank 138 1.22(98)
Samba Bank 17.31 1222 047 289 MeszanBank 275 2.95(9M)
15 Bank 1453 5.30 062 481 Allied Bank 1071 9.95(9M)
Askari Bank B.90 7.57 071 916 Habib Bank 17.11 13.14(3M)
Habib Metro 5.60 491 074 1335 Standard Chart.  1.41 1.16(3M)
Bankislami 991 817 076 771 bibMetre 313 2 eziou]
Bank Alfalah 6.37 493 079 1359
Standard Chart. 853 778 088 098 BankofKhyber 106 0.37(3M)
KASB Bank N/m 15.75 114 461 SilkBank 028 -0.02(3M)
Bank AL-Habib 6.94 6.09 142 2283 SummitBank 143 -1.21(5M)
Meezan Bank 7.59 7.24 168 246 NIB Bank .20 -0.08(5M)
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Islamic & quasi Historic  Expected Price to

Islamiic P/E P/E BV ROE
Bank of Khyber 6.04 4495 0.46 842
Bankislami 9091 817 0.76 17
Meezan Bank 7.59 7.24 168 246
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These matrices are sorted on lower PBV basis.
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